E Evierston Capirar

Ellerston Asia Growth Fund

Portfolio Holdings | September 20

SEDOL Security Names

B4ATX8S1 AlA Group Limited

BK6YZP5 Alibaba Group Holding Ltd.

BP41zD1 Alibaba Group Holding Ltd. ADR

6718976 China Life Insurance

BO1B1L9 China Mengniu Dairy

B1DYPZ5 China Merchants Bank

B41XC98 China Resources Cement Holdings Limited
6175203 DBS Group Holdings Ltd

6327327 Hero Motocorp Limited

6261674 Hindustan Unilever Limited

6267359 Hong Kong Exchanges & Clearing Ltd.
6171900 Housing Development Finance Corporation Limited
BSZ2BY7 ICICI Bank Limited

6205122 Infosys Limited

BKPQZT6 JD.com

6344456 LG Household & Health Care Ltd

B01JCK9 Li Ning Company Limited

6372480 MediaTek

BGJW376 Meituan Dianping

6560393 NAVER Corp.

6128605 Nestle India Ltd.

BOF9V20 Oversea-Chinese Banking Corporation Limited
BYVWOF7 Pinduoduo, Inc.

BO1FLR7 Ping An Insurance (Group) Company of China, Ltd.
6099626 Reliance Industries Limited

6771720 Samsung Electronics

6771645 Samsung SDI

6450267 SK hynix

B4XRPN3 Sunac China Holdings

6889106 Taiwan Semiconductor Manufacturing
BMMV2K8 Tencent Holdings

HUNDSUN TECHNOLOGIES INC
KWEICHOW MOUTAI CO LTD
LUXSHARE PRECISION INDUSTR
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Should investors have any questions or queries regarding the Fund, please contact our Investor Relations team on 02 9021 77901 or info@ellerstoncapital.com
or visit us at https:/ellerstoncapital.com/

DISCLAIMER

This report has been prepared by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283 000, responsible entity of the Ellerston Asia Growth Fund (ARSN 626 690 686) without taking account the
objectives, financial situation or needs of individuals. Before making an investment decision about the Fund persons should read the Fund's Product Disclosure Statement which can be obtained by
contacting info@ellerstoncapital.com and obtain advice from an appropriate financial adviser. Units in the Fund are issued by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283 000. This information
is current as at the date on the first page.

This material has been prepared based on information believed to be accurate at the time of publication. Assumptions and estimates may have been made which may prove not to be accurate. Ellerston
Capital undertakes no responsibility to correct any such inaccuracy. Subsequent changes in circumstances may occur at any time and may impact the accuracy of the information. To the full extent permitted
by law, none of Ellerston Capital Limited ABN 34 110 397 674 AFSL 283 000, or any member of the Ellerston Capital Limited Group of companies makes any warranty as to the accuracy or completeness of
the information in this newsletter and disclaims all liability that may arise due to any information contained in this newsletter being inaccurate, unreliable or incomplete. Past performance is not a reliable
indicator of future performance.
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