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Portfolio Holdings - Long Positions

Bloomberg Ticker [Description ___lcountry _Sector _ JFfund |
855 HK Equity CHINA WATER AFFAIRS GROUP LTD HONG KONG Non-hazardous Waste Disp MGOF & MEC
LOGN SW Equity LOGITECH INTERNATIONAL SA SWITZERLAND Computers-Peripher Equip MGOF & MEC
CLNX SM Equity CELLNEX TELECOM SA SPAIN Building-Heavy Construct MGOF & MEC SRR BY Rk
ALO FP Equity ALSTOM SA FRANCE Miscellaneous Manufactur MGOF & MEC
ST US Equity SENSATA TECHNOLOGIES HOLDING P UNITED STATES Electronic Compo-Misc MGOF & MEC
669 HK Equity TECHTRONIC INDUSTRIES CO HONG KONG Mach Tools&Rel Products MGOF & MEC
ANIM IM Equity ANIMA HOLDING SPA ITALY Diversified Finan Serv MGOF & MEC
6701 JP Equity NEC CORP JAPAN Computer Services MGOF & MEC
6702 JT Equity FUJITSU LTD JAPAN Computer Services MGOF & MEC
9999 HK Equity NETEASE INC CHINA Entertainment Software MGOF & MEC
1833 HK Equity PING AN HEALTHCARE AND TECHNOL CHINA Medical-Hospitals MGOF & MEC
700 HK Equity TENCENT HOLDINGS LTD CHINA Internet Content-Info/Ne MGOF & MEC
CIEN US Equity CIENA CORP UNITED STATES  Telecom Eq Fiber Optics MGOF & MEC
KEYS US Equity KEYSIGHT TECHNOLOGIES INC UNITED STATES Electronic Measur Instr MGOF & MEC
RAMP US Equity LIVERAMP HOLDINGS INC UNITED STATES Commercial Services MGOF & MEC
NTES UW Equity NETEASE INC CHINA Entertainment Software MGOF & MEC
EDU US Equity NEW ORIENTAL EDUCATION AND TECHN CHINA Schools MGOF & MEC
SCI US Equity SERVICE CORP INTERNATIONAL-US UNITED STATES Funeral Serv&Rel Iltems MGOF & MEC
SEDG US Equity SOLAREDGE TECHNOLOGIES INC ISRAEL Energy-Alternate Sources MGOF & MEC
TME US Equity TENCENT MUSIC ENTERTAINMENT GR CHINA Internet Content-Info/Ne MGOF & MEC
WSC US Equity WILLSCOT CORP UNITED STATES Building&Construct-Misc MGOF & MEC

MGOF = Morphic Global Opportunities Fund; MEC = Morphic Ethical Equities Fund
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Portfolio Holdings - Pairs

Bloomberg Ticker [Description  [Country ___ lSector _______llong/Short [Fund |
3288 JP Equity OPEN HOUSE CO LTD JAPAN Bldg-Residential/Commer Long MGOF & MEC
3291 JP Equity IIDA GROUP HOLDINGS CO LTD JAPAN Bldg-Residential/Commer  Short MGOF & MEC
3549 JP Equity KUSURI NO AOKI HOLDINGS CO LTD JAPAN Retail-Drug Store Long MGOF & MEC CETIEEG BT ik
3349 JP Equity COSMOS PHARMACEUTICAL CORP JAPAN Retail-Drug Store Short MGOF & MEC
APAM US Equity ARTISAN PARTNERS ASSET MANAGEM UNITED STATES Invest Mgmnt/Advis Serv  Long MGOF & MEC
JHG US Equity JANUS HENDERSON GROUP PLC BRITAIN Invest Mgmnt/Advis Serv  Long MGOF & MEC
PTM AU Equity PLATINUM ASSET MANGEMENT LTD AUSTRALIA Invest Mgmnt/Advis Serv  Short MGOF & MEC
IVZ US Equity INVESCO LTD UNITED STATES Invest Mgmnt/Advis Serv  Short MGOF & MEC
AMG US Equity AFFILIATED MANAGERS GROUP INC UNITED STATES Invest Mgmnt/Advis Serv  Short MGOF & MEC
STW AT Equity SPDR SANDP-ASX 200 FUND AUSTRALIA Long MGOF & MEC
QAN AU Equity QANTAS AIRWAYS LTD AUSTRALIA Airlines Short MGOF & MEC
SYD AT Equity SYDNEY AIRPORT AUSTRALIA Airport Develop/Maint Short MGOF & MEC
ACWI US Equity ISHARES MSCI ACWI ETF GLOBAL Long MGOF

IVV US Equity ISHARES CORE SANDP 500 ETF GLOBAL Long MEC

SPY US Equity SPDR TRUST SERIES GLOBAL Long MGOF

VEA US Equity VANGUARD FTSE DEVELOPED MARKET GLOBAL Long MGOF & MEC
VWO US Equity VANGUARD EMERGING MARKETS ETF GLOBAL Long MGOF & MEC
MSMCADR INDEX Negative Screened Custom Basket GLOBAL Short MGOF & MEC
MSMOWRLD INDEX Negative Screened Custom Basket GLOBAL Short MGOF & MEC

MGOF = Morphic Global Opportunities Fund; MEC = Morphic Ethical Equities Fund
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Morphic Asset Management

Level 11, 179 Elizabeth St For further enquiries:
Sydney 2000
New South Wales

. Irene Kardasis
Australia

Marketing & IR Manager
Phone:+612 9021 7726
Email: ikardasis@morphicasset.com

Disclaimer: Unless specifically indicated, this presentation is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security by the sender or
Morphic Asset Management Pty Ltd (“Morphic”) (ACN 155 937 901) (AFSL 419916). This presentation does not take into account the investment objectives, financial situation or particular needs of any particular
person. Investors should obtain individual financial advice based on their own particular circumstances before making an investment decision. Any person considering investment in the Morphic Global
Opportunities Fund ("MGOF") should first review the Product Disclosure Statement (PDS) for the Fund issued by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283000 dated 27/04/2020. Initial Applications for
units in the MGOF can only be made pursuant to the application form in the PDS. Morphic does not guarantee repayment of capital or any particular rate of return from the MGOF. Past performance is no
guarantee of future performance. Investment returns have been calculated in accordance with normal industry practice utilising movements in unit price and assuming reinvestment of all distribution of income
and realised profits. Statements of fact in this presentation have been obtained from and are based upon sources that Morphic believes to be reliable, but Morphic does not guarantee their accuracy, and any such
information may be incomplete or condensed. All opinions and estimates included in this presentation constitute Morphic's judgement as of the date of this communication and are subject to change without
notice.

The Certification Symbol signifies that a product or service offers an investment style that takes into account environmental, social, governance or ethical considerations. The Symbol also signifies that both Morphic
Global Opportunities Fund and Morphic Ethical Equities Fund adhere to the strict disclosure practices required under the Responsible Investment Certification Program for the category of Product Provider. The
Certification Symbol is a Registered Trade Mark of the Responsible Investment Association Australasia (RIAA). Detailed information about RIAA, the Symbol, Morphic Global Opportunities Fund and Morphic Ethical
Equities Fund's methodology, performance and stock holdings can be found at www.responsibleinvestment.org, together with details about other responsible investment products certified by RIAA. The Responsible
Investment Certification Program does not constitute financial product advice. Neither the Certification Symbol nor RIAA recommends to any person that any financial product is a suitable investment or that
returns are guaranteed. Appropriate professional advice should be sought prior to making an investment decision. RIAA does not hold an Australian Financial Services Licence.
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